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lndependent Auditor's Report

To the Shoreholders of VIP lndustries BD Monufocturing Privote Limited

Report on the Audit of the Finonciol Stotements

Howlodor Yunuc &Co
House'14 (Level 4&5)
Rood-164, Gulshon'l
Dhokol 212
Bonglodesh

I : +880 2 58815247

Opinion

We hove oudited the finonciol stotements of VIP lndustries BD Monufocturing Privote Limited [the
"Compong"], which comprise the stotement of finonciol position os ot 31 Morch 2025, ond the

stotement of profit or loss ond other comprehensive income, stotement of chonges in equitg ond

stotement of cosh flows for the geor then ended, ond notes to the finonciol stotements, including o

summorU of moteriol occounting policg informotion.

ln our opinion, the occomponging finonciol stotements give o true ond foir view of the finonciol

position of the Compong os ot 31 Morch 2025, ond of its finonciol performonce ond its cosh flows for

the geor then ended in occordonce with lnternotionol Finonciol Reporting Stondords [lFRSsJ, the

Componies Act '199\, ond other opplicoble lows ond regulotions.

Bosis for Opinion

We conducted our oudit in occordonce with Internotionol Stondords on Auditing [lSAs]. Our

responsibilities under those stondords ore further described in the Auditor's Responsibilities for the

Audit of the Finonciol Stotements section of our report. We ore independent of the Compong in

occordonce with the lnternotionol Ethics Stondords Boord for Accountonts' Code of Ethics for
Professionol Accountonts IIESBA Code] together with the ethicol requirements thot ore relevont to
our oudit of the finonciol stotements in Bonglodesh, ond we hove fulfilled our other ethicol
responsibilities in occordonce with these requirements. We believe thot the oudit evidence we hove

obtoined is sufficient ond oppropriote to provide o bosis for our opinion.

Responsibilities of Monogement ond Those chorged with Governonce for the Finonciol

Stotements

Monogement is responsible for the preporotion of finonciol stotements thot give o true ond foir view
in occordonce with lFRSs, the Componies Act, 199t+ ond other opplicoble lows ond regulotions, ond
for such internol control os monogement determines is necessorg to enoble the preporotion of
finonciol stotements thot ore free {rom moteriol misstotement, whether due to froud or error.
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ln preporing the finonciol stotements, monogement is responsible for ossessing the Compong's

obilitg to continue os o going concern, disclosing, os opplicoble, motters reloted to going concern

ond using the going concern bosis of occounting u nless monogement either intends to liquidote the

Compong or to ceose operotions, or hos no reolistic olternotive but to do so.

Those chorged with governonce ore responsible for overseeing the Compong's finonciol reporting

Process.

Auditor's Responsibilities for the Audit of the Finonciol Stotements

Ou r objectives ore to obtoin reosonoble ossu ronce obout whether the finoncio I stotements os o whole

ore free from moteriol misstotement, whether due to froud or error, ond to issue on ouditor's report

thot includes our opinion. Reosonoble ossuronce is o high level of ossuronce but is not o guorontee

thot on oudit conducted in occordonce with lSAs will olwogs detect o moteriol misstotement when it
exists. lvlisstotements con orise from froud or error ond ore considered moteriol if, individuollg or in

the oggregote, theg could reosonoblg be expected to influence the economic decisions of users token

on the bosis of these finonciol stotements.

As port of on oudit in occordonce with lSAs, we exercise professionol judgement ond mointoin

professionol skepticism throughout the oudit. We olso:

ldentifg ond ossess the risks of moteriol misstotement ofthe finonciol stotements, whether due to
froud or error, design ond perform oudit procedures responsive to those risks, ond obtoin oudit
evidence thot is sufficient ond oppropriote to provide o bosis for our opinion. The risk of not
detecting o moteriol misstotement resulting from froud is higher thon for one resulting from error,
os froud mog involve collusion, forgerg, intentionol omissions, misrepresentotions, or the override

of internol control.

obtoin on understonding of internol control relevont to the oudit in order to design oudit
procedures thot ore oppropriote in the circumstonces, but not for the purpose of expressing on
opinion on the effectiveness of the Compong's internol control.

Evoluote the opproprioteness of occounting policies used ond the reosonobleness of occounting
estimotes ond reloted disclosures mode bg monogement.

conclude on the opproprioteness of monogement's use of the going concern bosis of occounting
ond, bosed on the oudit evidence obtoined, whether o moteriol uncertointg exists reloted to
events or conditions thot mou cost significont doubt on the compong's obilitg to continue os o
going concern. lf we conclude thot o moteriol uncertointu exists, we ore req uired to drow ottention
in ou r ouditor's report to the reloted disclosures in the fino ncio I stotements or, if such disclosu res

ore inodequote, to modifg our opinion. Our conclusions ore bosed on the oudit evidence obtoined

e._/3
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up to the dote of our ouditor's report. However, future events or conditions mog couse the

Compong to ceose to continue os o going concern.

Evoluote the overoll presentotion, structu re ond content of the finonciol stotements, including the

disclosures, ond whether the finonciol stotements represent the underlging tronsoctions ond

events in o monner thot gives o true ond foir view.

We communicote with those chorged with governonce regording, omong other motters, the plonned

scope ond timing of the oudit ond significont oudit findings, including ong significont deficiencies in

internol control thot we identifg during our oudit.

Report on other Legol ond Regulotorg Requirements

ln occordonce with the Componies Act 1994, we olso report the following:

ol we hove obtoined oll the informotion ond explonotions which to the best of our knowledge ond

belief were necessorg for the purposes of our oudit ond mode due verificotion thereof;

b] in our opinion, proper books of occount os required bg low hove been kept bg the Compong so

for os it oppeored from our exominotion of those books; ond

c] the stotement of finonciol position, ond stotement of profit or loss ond other comprehensive

income deolt with bg the report ore in ogreement with the books of occount

//[J***Af@,ry2-/
Muhommod Forooq FCA

Monoging Portner, Enrolment No,: 0521

Howlodor Yunus 6 Co,, Chortered Accountonts

Firm Registrotion Number: [N/A]
DVC No.: 2505130521AS16260+

Doted: Dhoko

10 Mog 2025



VIP lndustries BD Monufocturing Privote Limited

Stotement of Finonciol Position

As ot 31 Morch 2025

Amount in Toko

Notes 31 Morch,2025 31 Morch, 202'r

ASSETS

Non-current ossets

Properig, plont ond equipment

Right-of-use ossets

Copitol work in progress

lntongible ossets

Non-current - odvonces ond deposits

Deferred tox ossets

Totol non-current ossets

Current oss€ts

Advonce income tox

Short term - odvonces ond prepoUments

Cosh ond cosh equivolents

Cu116nt ossets

Totol ossets

EQUITY AND LIABII.ITIES

Shoreholders'equitg
Shore copitol

Retoined eorninss

Totol Shoroholders' Equitu

Noh-current lidbilities

Convertible preference shores

Leose liobilitg - non current

Totol hon-current liobilities

Current liobilities

Leose liobilitg - current

Current tox liobilities

Other pogobles

Current liobilities
Totol liobilities

Totol Equitg ond Liobilities

Director

Muhommod Forooq FCA

Monoging Portnor, Enrolment No.: 0521

Howlodor Yunus E Co., Chortered Accountonts
Fkm Registrotion Number: [N/A]
DVC No.r 2505130521AS16260'r

127,665,861

7,r+51,900

9,9'+1,319

1+0.9+2

28,365.825

12,751,608

138.350,586

33,315,171

18,717,059

237,5+2

25.414.i2

2,r+5r+.32r+

r+.00

5.00

6.00

7.00

8.00

218,092,85'+

9.00

10.00

11.00

12.00

13.00

99,96\,701

tu),776,286

115,376,581

60,707.209

25.816.5X

87,831,233

812,766,880

23,787.709

56.q73.l+33

52.6?5.3tt7

1,0+6,6'+1,288 1,033,'+8r+,602

1,232,958,7!+3 1,251,577,1r56

1+.00

15.00

x3,050

k9r+,65\,'+25

a3,050
q86.62r+,669

)94,767.475 +46.737,719

r6.00

17.O0

r65,190,000

8,005.383

165,190,000

1,962.420

173,195,383 167 ,162,'+20

129.325

356,578,761

72,272,&+

136,015,156

32,79+,q30

303,963,171

56,587,70+

20r+,3\2.012

66'r,995,886

738,191,268

1,232,958,7r+3

These flnonciol stotements should be reod in conjunction with onnexed notes.

597,647 317

76),839,737

1.251.52.r+56

4
iglred in terms of our seporote report of even dote

Director

Doted: Dhoko

10 Mog 2025

18.00

19.00

20.00

21.O0

186,317,r+55



VIP lndustries BD Monufocturing Privote Limited

Stotemeht of Profit or Loss ond Other Comprehehsive lncome
For the geor ended 31 Morch 2025

Notes 31 Morch,2025

Amount in Toko

31 Morch, 2027

Revenue

Cost of goods sold

Gross Profit

Administrotive expenses

Selling ond dlstribution expenses

Finonce cost

Profit from operotions

23.00

211.00

25.00

3 t,2)6,892

29,797,7\7

1r+,576,699

Ll1,980,921

67,5'+3,152

17,505,678

1,221,361,0118

0,16q,5r+,09+l

2,3r+5,39rr,861

(2,24r+,187,532122.44

26.00

56,8r+6,95\ 101,207,329

8't,621,338 127,029,751

[2+,77r+,38r+) (25,8?2,\21)

Provision for toxqtion
Current tox expense

Deferred tox expense

Net profit for the geor

Other comprehensiYe income

Items thot will not be reclqssified to profit or loss

-Remeosurement benefit of defined beneflt plons
-lncome tox reloting to obove items

Other comprehensive income for the geor, net of tox

Totol comprehensive income

Other income

Profit before tox

'e-=;/14

25,742,797 9,371,196

928,r+13 [16,r+51,225]

15,68r+,9r+0

112,6e) ,573)
0,330,5111

[,r+37,105]

[2,061,95r+]

'12,'r89,000

12,3e7.z9e)

[13,683,609J

9,033,000

[1.330,511J

10,091,711

8,029,757

These finonciol stotements should be reod in conjunction with onnexed notes

7,702,\89

cb

[5,981,120J

Signed in terms of our seporote report of even dote

Muhqmmod Forooq FCA

Monoging Portner, Enrolment No.: 0521

These finonciol 6totemehts should be reod in conrunction with onnexed notes
Firm Registrotion Number: IN/A]
DVC No.: 2505130521A5162601]

5

/hJL*.,*rzatzz--'-

Director

Doted: Dhoko

10 Mog 2025



VIP lndustries BD Monufocturing Privote Limited

Stotementof Chonges in Equitg '
For the geor ended 31 Morch 2025

Shore Copitol
Shore Applicotion

Retoined Eornings

Bolonce os on April 1, 202r+ x3,050 r+86,62r+,669 \86,737,719

Net profit forthe Ueor [2,061,95\] [2,06],95rrl
Other comprehensive income for the seor 10.09r,711 10,091,711

Eolonce os on Morch 31, 2025 a3,050 r+9r+,65r+,'+25 )9),767,+75

Forthe Ueor ended 31 Morch 202r+

Shore Copitol
Shors Applicotion

Retoined Eornings

Eolonce os on April 1, 2023 113,050 r+92,605,789 r+92,718,839

Net profit for the Ueor [13,683,609] [13.683,60e]
Othe. comprehe nsive income

7,702,t+89 7,702,\89

Eolonce os on Morch 31, 2024 x3,050 r+86,62+.669 )86,737,719

These finonciol stotements should be reod in conlunciion wlth onnexed notes.

JT4
""k1 Director

Y
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VIP lndustries BD Monufocturing Privqte Limited

Stotement of Cosh Flows

For the geor ended 31 lr,lorch 2025

31 Morch, 2025

Amount in Toko

31 Morch, 2029

A. Cosh flows from operoting octivities

Cosh received from customer

Cosh poid to suppliers E operoting Expenses

Finonce cost

Other income

Net cosh flows from operoting octivities

B. Cosh flows from investing octivities

Acquisition of propertg, plont ond equipment

Net cosh flows from investing octivities

C. Cqsh flows from finoncing octivities

lncreose/[Decreose] in equitg Shore Copitol

lncreose/[DecreoseJ in shore opplicotion moneg

lncreose/[Decreose] in [Convertible Preference Shores]

Pogment of Equitg Shore Dividend

Pogment of Convertible Preference Dividend

Net cosh flows from finoncing octivities

D. Net Cosh Flows from Totol Activities (A+B+CJ

E. Opening cosh ond cosh equivolents

F. Closing cosh ond cosh equivolents (D+El

Cqsh ond cosh equivolents :

Cosh ot bonk

Cosh in hond

1,1?9,772,176

(1,151,31q,037)

[1r+,576,699)

25,702,797

00,\15,76r+J

2,+37,qqq,61q

[2,3q0,995,686]

07,505,6781
9,371,196

88,31|+,\r+6

13,177,872) [6e,88],730J

(3,177,87?) (69,881,730J

[13.215,200]
(13,215,2001

[13,215,200)
(13,2r5,2001

[26,808,835] 5,217 ,516

52.625.3\7

25,8'16,511

r+7,r+07,831

62,6?5,3\7

25,813,817

2,69\

25,816,511

These finonciol stotements should be reod in conjunction with onnexed notes

52,625,103

2l+lr

5?,6?5,3)7

'#o
Director

hiD:E

c
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VIP lndustries BD Monufocturing Privote Limited

Notes to th€ Finonciol Stotsmonts

As dt ohd for the Ueor endod 31 Morch 2025

1.00 Reporting entitu

VIP lndrjstries BD Monulocturing Privot€ Limited ls o privote compong llmited bg shores incorporoted on 28th dog of
September, 2017 under the Componies Act, 199r+ os odopted in Bonglodesh.

The foctorg of the componu is locoted in MS# SF80l [Ground ond 1st ond 3rd Floor), Monglo Export Processing Zone,

Monglo, Bogerhot - 9351 ond olso Plot No 99-102 Monglo Export Processing Zone, Monglo, Bogerhot - 9351. The compong

commenced its commerciol production on 6th Morch, 2018.

1.01 Registered Office

The oddress of the Compong's registered olfice is Plot No 99-102 , Monglo export processing zone, Monglo, Bogerhot-93sl,

Bonglodesh.

1.02 Noture of businesg

The ComponU is in the business of monufoct!rer ond exporter of luggoge, bock pock ond luggoge reloted goods.

Bosis of P.eporotion

Stotement of Compliono€

The finonciol stotemonts hove been prepored in complionce with the requiremonts of the Componies Act i999 ond other

relevont locol lows ond regulotions, ond in occordonce with the lnternotionol Finonciol Reporting Stondords [lFRSs) ond
lnternotionol Accounting Stondords [lASs).

These finonciol stotements ore of VIP lndustries BD Mohufocturing Privote Limited os ot ond for the period ended 3l Morch

2025. These linonciol stotements hove been prepored in occordonce with lnternotionol Finonciol Reporting Stondords (IFRSJ

2.00

2.O1

ond lnternotionol Accounting Stqndord [lAS), the Componies Act 199t1 ond other opplicoble lows in Bonglodesh.

Ihe formot ond title of these finonciol stotements {ollow the requirements of IFRSS which ore to some extent differont from

the requirements of the Componies Act l99t+. However such differences ore not moteriol ond in the view of monogement it
gives better presentotion to the shoreholders.

2.02 Bosis of Meoaurement

The Compong Prepores its finonciol stotements, except for cosh flow informotion, using the occruol bosis of occounting.
When the qccruol bosis of occounting is used, on ehtitg recognizes items os ossets, liobilities, equitg, income ond expenses

(the elements of finonciol stotements) when theg sotisfg the definitions ond recognition critsrio ror those elements in the
Fromework-

2,03 Functionol ond presentotionql currencu:
Items included in these finonciol stotements ore meosured using the currencg of the primorU economlc environment in which

the compong oPerotes ['the functionol currencg'). These {inonciol stotements ore presented in Bonglodesh Toko ["BDT")
which is qlso the Iunctionol currencU of the compong. The omouhts in these finonciol stotements hove been rounded off to
the neorest BDT except otherwise indicoted.

I (_

Being the generol purpose finonciol stotements, the presentotion of these finonciol stotement! is in occordonce with the
guidelines provided bU IAS 1: 'Presentotion of Finonciol Stotements". A complete set ot finonciol stolements comprise:
o. Stotement of Finonciol Position

b. Stotement of Profit or Loss I Other Comprehensive lncome

c. Stotement of Chonges in Equitg

d. Stotement of Cosh Flows

e. Notes comprising o summorg of significont occounting policies ond other explonotorg inlormotion to the finonciol



2.05 Moteriolitu ond dgg169dtion

The Componu presents seporotelg eoch moteriol closs of similor items ond items of o dissimilor noture or function unless

theg ore immoteriol. Finonciql stotements result from processing lorge numbers of tronsoctions or other events thot ore

oggregoted into closses occording to their noture or function.

2.06 Offsetting
The Compong does not offset ossets ond liobilities or income ond expenses, unless required or permitted bg on IFRS.

2.07 Use of estimotes ond judgments

The PrePorotion of finonciol stotements in conformitg with IFRSs requires monogement to moke judgments, estimotes ond
ossumptions thot offect the opplicotion oI occounting policies ond the reported omounts of ossets, liobilities, income ond
expenses. Actuol results mog differ from these estimotes.

Estimotes ond underlging ossumptions ore reviewed on on ongoing bosis. Revisions to occounting estimotes ore recognized
in the period in which the estimotes ore revised ond in ong future periods offected os required bg IAS 8: Accounting Policies,

Chonges in Accounting Estimotes ond Errors.

2.08 Reporting Period

These finonciol stotements hove been prepored for the period from April 01, 202\ to Morch 31, 2025.

2.09 Dote of Authorizotion

The Boord of Directors hos Authorized these Finonciol Stotements on 10 MoU 2025.

3,00 Moteriol Accounting Policg
Accounting Policies set out below hove been opplied consistentlu to oll periods presented in these finonciol stotements.

Comporotive informotion hos been reorronged wherever considered necessoru to conform to the current period's
presentotion.

3.01 Foreign curroncg tronslotion
i. Foreigh currencU

Items included in the finonciol stotements of eoch entitu ore meosured using the currencg of the primoru economic

environment in which the entitu operotes, ie. the functionol currenca. The finonciol stotements of the compong ore presented

in Toko which is the componU's functionol ond presentotion currenc!.1.

ii. Foreign currencies tronslotion goins dhd losses

Foreign currencies ore tronsloted into Toko ot the rotes ruling on the tronsoction dotes. lvlonetorg ossets ond liobilities ore

tronsloted ot the rotes Prevoiling ot the dote of the stotement of flnonciol position. Differences orising on conversion ore

chorged or credited to the stotement of comprehensive income.
3.02 Propertg, Plont ond Equipment

i] Recognition ond meosurement
Items of fixed ossets ore meosured ot cost less occumuloted depreciotion ond occumuloted impoirment losses. The cost of
on osset comprises its purchose price ond ong directlU ottributoble costs of bringing the ossets to its working condition for
its intended use os per lnternotionol Accounting Stondord [lAS) ]6 "Propertg, plont ond Equipments,,.
iiJ Subsequent Cost

Subsequent costs is copitolized onlg when it is proboble thot the future economic benefits ossocioted with the costs will flow
to the entitg. Ongoing repoirs ond mointenonce is expensed os incurred.
iii] Depreciotion

During the current Finonciol geor, the compong hos provided depreciotion under stroight line method- Accordinglg,
DePreciotion on oll propertg plont 6 equipment except lond is provided on stroight line method so os to write off the
ossets over their expected useful llfe. Depreciotion on propertu, plont E equipment hos been chorged on ocquisition of
proPertu, plont e equipmeht when it is dvoiloble for use. Asset cotegorU wise onnuol deprec,otion rotes ore os follows:

9

2.01 Going Concern

When preporing finonciol stotements, monogement mode on ossessment of the entitg's obilitu to continue os o going

concern. The Compong prepored its finonciol stotements on o going concern bosis- As per the requirement of Poro 25 of IAS

1: Presentotion ofFinonciol Stotements, the l\,4onogement of the Compong ossessed if there were onU conditions or events

existed thot might couse significont doubt on Componu's obilitU to contirue os o going concern. Bosed on these

ossessments, Monogement concluded thot there were no such significont conditions or events thot Monogernent knew

existed ot the time we mode the ossessment.

/s
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3.03

3.0r+

3.05

Items Rotes

Build ing 5.00%

Furniture 10.00%

Plont ond Mochinerg 20.0o%

Vehicle 20.4o%

Air Conditioning equlpments 20.ao%

Computer ond Softwore 30.00%

Dorgoognition:

An item of propertg, plont ond equipment is derecognized upon disposol or when no future economic benefits ore expected

from its use or disposol. Ang goin or loss on derecognition of on item of propertU, plont ond equipment is determined os the

difference between the net disposol proceeds ond tho corruing omount of the osset ond is recognized in profit or loss.

lntongible ossets

Recognition e m€osurement:

i. An intongible osset is recognized if it is proboble thot the Iuture economic benefits thot ore ottributoble to the osset will

flow to the entitg ond the cost of the ossets con be meosured rolioblg.

li. Softwore represents the volue of computer opplicotion soft^,ore liconsed for the use of the compong. lntongible ossets ore

corried ot its cost, less occumuloted omortizotion, ond impoirment loss (if ongJ.

iii. lnltiol cost comprises license fees poid ot the time of purchose ond other directlg ottributoble expenditures thot ore
incurred in customizing the softwore for its ihtended use.

iv. Expenditure incurred on softwore is copitolized onlg when it enhonc€s ond extends the economic benefits of computer
softwore beUond their originol specificotions ond lives ond such cost is recognized os copitol improvement ond odded to the
originol cost of the softwore.

Emplogee Benefits

il Provid€nt Fund

The compong hos introduced o contributorg provident lund for its eligible emplogess with effect from Jonuorg 2018,

oblqining necessorg opprovol lrom the Notionol Boqrd o{ Revenue, Government oI Bonglodesh. Provident Fund is

odministered bU o Boord of Trustees. All confirmed emplogees ore contributing 8.33% oI their Bosic solorU os subscription of

the fund ond the comPonu olso contributed ot the some rote to the {und. The contributions ore invested in complionce with

the PF Trust Deed. Members ore eligible to withdrowfund os per the BEPZA provident Fund policg 2012.

Convertible Preference Shore

As per Poro-l8 [o) of lnternotionol Accounting Stondord [lAS) 32,'A preference shore thot provides Ior redemption bg the
subscriber for o lixed or determinoble omount ot o fixed or determinoble Iuture dote, or gives the holder the right to require
the issuer to redeem the instrument ot or ofter o porticLrlor dote for o fixed or detorminoble omount, is o finonciol liobilitu".

3.06 Borrowing Cost

As per Poro-36 of lntemotionol Accounting Stondord [lAS] 32, "Dividend pogments on shores whollg recognized os
liobilities ore recognized os expenses in the som6 wog os interest on o bond". The dividend on Redeemoble Cumulotive
Prelerence Shores ore recognized in income stotementos interest expehse.

3.07 lmpoirment

The corrging omounts of tho ossets, other thon inventories ore reviewed ot eoch roporting dote to determihe whether there
is ong indicqtion of imPoirment. lf ong such indicotion exists then the recoveroble omount of the osset is estimoted.
lmpoirment losses, ifong,ore recognized in Profitond Loss occount.

3.08 lnventories

lnventories include row moteriol, work-in-progress ond finished goods.

lnventories ore volued in occordonce with IAS 2r "lnventories" i.e. ot cost or estimoted net reolizoble volue whichever is lower.

The cost of inventories includes expenditure for ocquiring the inventories ond bringing them to their existihg locotion ond

condition. Net reolizoble volr.re is estimoted upon selling price in the ordinorg course of the business less estimoted cost of
comPletion of considering the selling. When the inventories ore used, the corrging omount of those inventories ore

recognized in the Ueor in which the reloted revenue is recognized.

$!<.-
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3.09 Trode Receivoble

Trode Receivobles ot the bolonce sheet dote ore stoted ot omounts which ore considered reolizoble.

3.10 Trode Pogoble

Liobilities ore recognized lor omounts to be poid in future for goods ond services received.

3.11 Accruols, provisions ond contingencies
Accn-rols

Accruols ore liobilities to poU for goods or servlces thot hove been received or supplied but hove not been poid, invoiced or

formollg ogreed with the supplier, including omounts due to emplogees. Accruols ore reported os port of trode ond other

pogobles.

Provisions

A provision is recognized in the stotement of finonciol position when the compong hos o legol or constructive obligotion os o

result of o post event, it is proboble thot on outflow of economic benefits will be required to settle the obligotion ond o
relioble estimote con be mode of the omount of the obligotion. Provision is ordinorilg meosured ot the best estimote of the
expenditure required to settle the present obligotioh ot the reporting dote. Where the compong expects some or oll of o

Provision to be reimbursed, the reimbursement is recognized os o seporote osset but onlu when the reimbursement is

virtuollg certoin. The expense reloting to onU provision is presented in the income stotement net of onU reirnbursement.

Contingencies

A contingent liobilitg is o possible obligotion thot orises from post events ond whose existence will be confirmed onlg bg the

occurrence or non_occurrence of one or more uncertoin future events not whollg within the control of the componu; or o

Present obligotion thot orises from post events but is not recognised becouse it is not proboble thot on ootflow of resources

embodging economic benefits will be required to settle the obligotion; or the omount of the obligotion connot be meosured

with sufficient reliobilitg. A contingent osset is o possible osset thot orises from post events ond whose existence will be

confirmed onlg bU the occurrence or non-occurrence of one or more uncertoin future events not whollU within the control o{

the compong. Contingent liobilities ond ossets ore not recognised in the stotement of finonciol position of the compong.

3.12 Revenuerecognition

i. Soles revenue

In occordonce with the provisiohs of the IFRS l5: "Revenue from Controcts with Customers"; revenue from controcts with

customers rePresents the omount thot reflects the considerotions to which the entitv expects to be entitled in exchonge for

goods supplied ond service provided to customers during the geor. Revenue from controcts with customers is recognized in

the stotement of profit or loss ond other comprehensive income when the performonce obligotion [supplg of promised goods

ond services) is sotisfied. The performonce obligotion is sotisfied ot o point in time when the customer obtoins the control of

goods ond services. Revenue of freight from the Vessels is recognized qt the invoice dote.

ii. Other Comprehensive lncome

Revenues, expenses, goins ond losses oppeor in other comprehensive income when thev hove not Uet been reolized. lt is

porticulorlg voluoble for understonding ongoing chonges in the foir volue of o componU,s ossets.

3.13 Events ofter the reporting period

All moteriol events occurring ofter the repoding dote ore considered ond where necessorg, odjusted for, or disclosed. The

iinol dividend is recognized when it is opproved bg the shoreholders.

Dividend poUoble to the compong's shoreholders is recogn,zed os o liobilitg ond deducted from the shoreholders'equitg in

the period in which the shoreholders' right to receive poument is estoblished.

11
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3.1\ Toxqtion

The lvlonufocturing foctorg is bosed in Monglo Export Processing Zone (MEPZ] under BEPZA. As per the provisions of S.R.O.

No.219/2012 doted June 27, 2012,1he income of the Foctoru is exempted from tox 100% lor the first three Ueors,

50% for next three geors o nd 25% in the seventh geor from the dote of commencement of commercio I production i.e. from 6

Morch,2018.

Deferred tox

Deferred tox liobilities ore the omount of income toxes pogoble in future periods in respect of toxoble tempororU differences.

Deferred tqx ossets ore the omount of income toxes recoveroble in future periods in respect of deductible tempororu

differences. Deferred tox ossets ond liobilities ore recognized for the future tox consequences of timing differences orising

between the corrving volues of ossets, liobilities, income, ond expenditure ond their respective tox boses. Deferred tox ossets

ond liobilities ore meosured using tox rotes ond tox lows thot hove been enocted or substontiollu enocted ot the bolonce

sheet dote. The,mpoct on the occount of chonges in the deferred tox ossets ond liobilities hos olso beeh recognized in the

stotement of comprehensive income os per IAS-12: "lncome Toxes".

3.15 Cosh Flow

The cosh flow {orming o port of Finonclol Stotement hos been prepored under Direct method os per IAS 7.

3.16 tFRS 16'teqses"

IFRS 16 Leoses, delines o leose os "A controct, or port of o controct, thot conveUs the right to use on osset for o period oI

time in exchonge for considerotion"- ln order for such o controct to exist the user of the osset needs to hove the right to:

- Obtoin substontiollg oll of the economic benefits from the use of osset [ldentifioble osset)

- The rightto direct the use of osset

As per the new stondord, from lessee's perspective, olmost oll leoses being recognized on the bolonce sheet, the distinction

between operoting ond finonce leoses is removed. Upon leose commencement o lessee recognizes o right'of-use [ROU)

osset ond o leose liobilitu. The ROU osset is initiollU meosured ot the omount of the leose liobilitg plus ong initiol direct costs

incurred bg the lessee. Adjustments mog olso be required for leose incentives, poUments ot or prior to commencement ond

.estorotion obligotions or similor.

The impoct of the new stondord on lessees' finonciol stotements ore:

- An increose in recognized ossets ond liobilities

- More leose expenses recognized in eorlg periods of leose, ond less in the loter periods of o leose

- A shift in leose expense clossificotion from rentol expenses to interest expense ond depreciotion.

The Compong hos odopted IFRS 16 from 1st April 2019 os proposed bg IASB- In Bonglodesh lnstitute of Chortered

Accountonts of Bonglodesh [ICAB] odopted IFRS 16 with some effective dote. As there is no other olternotive regulotion or

guidonce regording the some, So the componU hos odopted IFRS l6 from the some dote in preporing finonciol stotements.

3.17 1o,1-1o6;1;,, Shown in SeporotelU

The tox liobilitg wos shown lost finonciol Veor os net figure ofter odjustment with odvonce tor ond the provision for income

tox. In this Finonciol Ueor the monogement decided to show the gross tox in this finonciol stotement thot is the octuol
position for the income tox os it is disclosed occordinlU. Bosed on this orrongements, provision for income tox ond odvonce

tox hove been reorronged.

//#
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Amount in Toko

Notes 31 Morch,2025 31 Morch,202\

r+.00 Propertg, plont ond equipment

Building-foctorU

Plont ond mochinerg

Doto process mochine

Furniture E fixtures

Office equipments

Detoils in Annexure-A

5.00 Right-of-useossets

Right-of-use ossets

Detoils in Annoxure-A

6.00 lntongible ossets

Computer softwore

Detoils in Annexure-A

7.00 Non-current - odvonces ond deposits

Securitg Deposit

60,010,+05

31,187,335

886,810

2.970,696

39,651,797

3,6r+3,51t3

127,665,461 138.350.586

7,1i51,900 -+1,616,733

7,rr51,900 -+1,616,733

lL+0,9q2 23/,5+2

1r+0,9+2 237,5)2

28.365,825 25,018,172

28,365,825

8.00 Deferred tox ossets

De{erred tox ossets

9.00 Advonce income tox

Advonce income tox

12,751,608 2,q5\,32q

12.751.608

99,96q,702

2,r+5+,32'l

87,831,233

99,96),702 87.831.23s

10.00 lnventories

Row moteriols

Work-in'progress

Finished goods

11.00 Trodereceivobles

VIP lndustries Llmited

Others

12.00 Short term - odvonces ond prepqgments

Export benefit receivoble

Suppliers

Prepoid insuronce ond expenses

601,995,019

127,554397

15,22?,870

65r+,575,509

13rr,9rr0,rr92

23,250,479

7)4,n6,286

1l\,86'i,729

51t,852 23,787,709

115,376,581 23,787,709

tio,61+,000

3,5r+5,199

16,5r.i8,011

6,599,300

223h,)23
27,\99,710

60,707,209 56,'+73,+33

13

57,11+5,'++6

21,4)2,392

709,qqB

1.817,)62

+2,731,796

),?19,317

25,018,172

812,766,880

/s
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Amount in Toko

Notes 31 Morch,2025 31 Morch, 202\

13.00 Cdsh ond cosh equivolents

Cosh in hond

Cosh ot bonk

13.01 Cosh ot bohk

Stote Bonk of lndio-USD

Stote Bonk of lndio-BDT

Citg Bonk PLC-USD

Citg Bonk PIC -BDT

Trust Bonk PLC

Al-Arofoh lslomi Bonk PLC

Cosh / TT in Tronsit

l|+.00 Shore copitol
Authorized Copitol:
15000000 Equitg Shores of Toko l0l- eoch

19000000 8% Convertible Preference Shores of Toko 10/- eoch

lssued, subscribed ond poid up copitol:
11305 Equitg Shores of Toko l0l- eoch

The oforesoid copitolwos subscribed ds unden

Subscribers:

15.00 Retdihedoorninge

Opening Bolonce

Add: Net Profiv[loss) ofter tox tronsferred from stotement of
Profit E loss

Add: ltems of other comprehensive income recognised directlg in
retdined eornings-

Remeosurements of post-emplogment benefits obligotion
Less: Dividend Poid

?,69)

25,813,817

2r+\

52,625,10313.01

25,816,511 52,625,3rr7

r73,680

11,7rr3

23,716,95)

825,+85

651.120

q3q,835

239,442

f,7q3
935,1+|+

5,202,036

329,332

2,187,806
rr3,720,000

25,813,817 52,625,103

r50,000,000

190,000,000

150,000,000

190,000,000

3r{0,000,000 3ri0,000,000

113.050 r3,050
113,050 113,050

No. of shores

Equitu Shore

VIP lndustries Limited, lndio

lVr. Dilip G. Piromol

11,305

The Compong wos incorporoted with on Authorized Copitol of BDT 20,00,00,000 divided into 10,00,000 Ordinorg Shores oI
BDT10/- eoch. And 1,90,00,000 8% Convertible Preference Shores of BDT 10/- eoch.

Through onother Speciol Resolution doted Februorg 22,2021.lhe omount of Ordinorg Shores were increosed bg oddition of
Toko 1\0,000,000 divided into 14,000,000 8% Convertible Preference Shores of Toko 10.00 eoch ond occordinglg the totol
omount of Authorized Copitol roised to Tk: 350,000,000 divided into [o) 1,50,00,000 OrdinorU Shores of Toko 10.00 eoch ond

[b) 20,000,000 Convertible Preference Shores of Toko 10.00 eoch.

According to IAS-32 the obove Convertible Preference Shores which hoving redemption right hos been shown under

Borrowings.

ll,30r+

1

11,30r+

1

rr86,62r+,669

[2,061,95r+J

10,091,7T1

)92,605,789

-13,683,609

d

+9r+.65+.rr25 |r86,62q,669

No. of shores

r1,305

7,702,489

t4
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Amount in Toko

Notos 31 Morch,2025 31 Morch, 2021+

16.00 Convertible preference shores

16,519,000 8% Convertible preference Shores of Toko 10 onlg

17.00 Leose liobilitg - non current
Long term leose poftion

18.00 [eose liobilitg - current
Shott term leose portion

19.00 Trode pogobles

Trode poUobles for goods

165,190,000 165,190,000

The compong hos issued Convertible Preference Shore omounting to Toko 16,51,90,000 which will be redeemed within 10

Ueors from the dote of ollotment thot meet the criterio of finonciol liobilitu. For thot reoson Convertible Preference Shores

ore considered os borrowing.

8,005,383 1,962,)20

8,005,383 1,962,)20

129,325 32,79q,q30

129,325 32.79+.+30

356,578.761 303,963,171

356.578,761 303,963,171

20.00 Current tox liobilities
Provision for tox 72,272,644 56,587,70q

72,272,6+\ 56,587,70r+

21.00 Other pogobles

Provision for expenses

Service benefit A leove bene{it pogoble

Dividend on eonvertible preference shores

Advonce from customer

StotutorU liobilities

90,609,r+36

30,08+,67'1

13,215,200

208,368

1,897,+78

X9,r+0r+,5|r5

r+9,8rr5,172

13,215,200

18,953,915

2,923,180

136.015.'t56 20rr,3rr2,012

165,190,000 165,190,000

$o-



Amount in Toko

Notes 31 Morch, 2025 31 Morch, 202r+

22.O0

22.01

22.O2

23.00 Administrotive expenses

Trovelling expenses

Legol E professionol chorges

Administrotive cost

Administrotive solories

Other odministrotive cost

Cost of goods sold

Row moteriol consumed

Solorg e woges

Monufocturing overheods

Add: Opening work-in-progress

Less: Closing work-in-progress

Cost of goods monufoctured

Add: Opening stock of finished goods

Cost of goods ovoiloble for sole

Less: Closing stock of finished goods

Cost of goods sold

Row moteriol consumed

Opening inventoru - row moteriols E pocking

moteriols

Purchoses during the period

Closing inventorg - row moteriols D pocking

moteriols

Monufocturing overheods

Rotes E toxes

Power E woter

Other repoir D mointenonce

Consumption oJ stores ond spore ports

lnsuronce

Leosed rent

Depreciotionleose ossets

Depreciotion

668,4t+3,9+2

381,981,067

98,678,981

1,580,305,890

532,215,756

138,399,586

22.41

Annexure-B

Annexure-C

1,1r+9,103,990

13r.r,9+0,r+92

2,250,921,232

120,)27,138

1,28q,0q!,q82

127,558,397

2,371,3+8,370

13q,9+0,rr92

1,'156,r+86,085

23,250,879

2.236,1+07 .8n
31,030,533

1,179 ,736,96q

15,222,870

2,267 ,\38,410

23,250,879

1,16+,51r+,09r+ 2,2)\,187,532

Solorg E Woges [includes Provident Fund BDT ]29,11,658.00, previous geor BDT 67,22,\68.001

Due to under ollocotion of overheod cost to ending inventories, the cost of soles hos increosed, which hos reduced

the overoll gross morgin.

65+,575,509

615,863,+52

601,995,019

390,572,247

1,8r+r+,309,151

65+,575,509

668,++3,9+2 1,580,305,890

1,23+,033

19,t+72,275

1,369,231

39,050,766

+,+73,001

3,336,136

+1,616,733

27,8+7,)11

13,7q5,30q

),092,472

),270,755

3,r+21,+93

25,148,712

25,305,709

22,73q.936

98.678.981

l3,r+31,5+7

1,293,6r+0

2,771,220

6,+87,'i28

17,997,086

6,r+25,108

1,O7q,707

2,3r+8,392

6,80/,23+

20,591,r+51

37,2t+6,892

Administrotive solories [includes Provident Fund BDT 208,584 previous geor BDT 113,428]

r+1,980,921

16
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Amount in Toko

Notes 31 Morch, 2025 3'1 Morch, 202\

2r+.00 Selling ond distribution expenses

Selling expenses Annexure-D 29,797,7\7 67,5r+3,152

29,797,7\7 67,51+3,152

26.00 Other income
Scrop soles

lnterest received of securitg deposit
Net loss or goin foreign currencU trqnsoctions ond tronslotion
Export incentive

13,215,200

1,361,r+99

13.215,200

\,290,q78

1r+,576,699 17,505,678

1,525,800

765,qq6

-3,398,150

10,r+78,100

25,702,797 9,371.196

(_
17
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25.00 Finonce cost

Dividend on convertible preference shores

lnterest finonce leose

600,000

571,8+9

[6,083,053J
\0,61q,000



27.00 Reloted portg tronsoctions

Contingent llobllitu
Theewos nocontingent liobilitg otthe end of the Veoi
N'rmberol Emplosees

The numberof emPlouees engoged os on 31Morch,2025,who received o totol .emu nerotion ofTk- 3,000 per monthor obo!€ wos 1156

Erchonse Goln/[LGs)
This represeits goin/(lossl orising frcm tronslotion offoreign currencg into locolcunencg osother income ln stotement of comprchensi!€

Generol
Figures ore rounded offto neorestToko.

Previous geor figures hove been ieononged. wherever necessoru, to confirm to curent periods presentotion.

Director
Di16ctor

Nome of the reloted R€lotionship Noture oftronsoctions
Bo once [roko]

Tronsoctlo. Amount
31 Morch 2025 31 Morch 202\

VIP lndustries Llmited
Holdlng

1,220,0r+8,196 111i,8611,729 !8,e38.50\l

I3,050 1r3,050

Convenible Preference
r65,r90,000 r65.r90.000

Divldend Equitu Shores

Dividend On Convedible
r3,2r5,20C 13,215,244 13,215,200

VIP Luggoge BD Privote

Compong

lnterest free Tem pororU

Fund Tronsfer os per

mo nogeme nt Approvol [For

Solorul

Compons

VIP Llggoge BD Privote

Compong

Compong
68,591,662 59.055,298 86,505,399

VIP lndlstries BD Monuiocturing privote Limited is o subsidiorg of Vlp lndusties Limited. Mojor products of V P lndustries BD Monufoctuing

Privote Limited o.e exported to Vlp lndustries Limired. prcduct prici.g h morket driven due to highlu compeutive luggoge industrg. As VIP BD

Monufocturing Prlvote Limited is in the initiol geors ol its operctions ond hos get to estoblish its niche, product priclng is being done keeping

in mind pricing ofovoiloble prcductswith similor feotures/looks.

VIP lndustries 8D Monufocturing privote Limited is on osscociote componu of VIP Accessories BD Prlvote Limited. VIP lndustries 8D

Monufocturing privote Limited purchose input moteriols rrom VIP Accessories BD Privote Limited. Product cost ls mo.let driven due to high

compeutive in the locolmorket.

28.00

29.OO

30.00

31.00
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V P lndlskles BD Monufocturi.g Privote Lihited

Schedule ol P.opert!, plontond Equipment

03 ot 3l Morch,2026

cosr O E PRECIATION/ AMORTISATION NET BOO( VALI]E

242)

141,121.274

2.000,871

2rr3,388

7,382,244

66,2h1,612

135,511

1,219.672

22,153.383

1.606.633

10.393,332

177,362

6,269.171

27,419,212

160,32',/,275

1,O75,100

5,63,+.785

13.519a17

21,A4?,392

\417,\62

r+,219,317

31.1S7.335

886,810

39,661.197

3,6r|3,6+3

337,391,q31 1A7,AA7,2A3 22,634,336 249,726.619 127,666,461 133,360.6e6

105,rr58 23/,6\2

Totoll.tong b 6 Ass.ts 393,000 106,q6a 202.063 237,6\2

161.347,242 [55/,562] 33,315,171

161,307.202 [667.662] 127,992,431 25,305,709 163,297.7\O 7,q61,900 33,316,r71
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Administrotive cost ( Annexure-B)

Officer residence

Printing E Stotionerg Generol

lr/otor Cor Fuel

Totol

Amount in Toko

31 Morch 2025 31 Morch 202r+

1,6\7,O76

701,316 235,838

2,3+8,392 235,838

Other odministrotive cost
Courier Expenses

Internet Expenses

Telep/Officer lr/obile Exp

Lic, Regis,StmpEFee

Securitg Expenses

lrr'lem ber's Su bscription

Recruitment Exp

SubCon!ob Work Crgs

Fire Fighting exps

Somple/Dsgns E Pott

Donotion

Su nd rg Expenses

Desgn E Develop Exps

Bonk Chorge

Totol

Selling expenses (Annexure-DJ

Tro nsportotion on Exports

Detention Export

Export Expenses

C E F Chorges

Commission on lB soles

C E F Chorges on Export

lns Morine-Export

Oceon freight on Exports

lns Morine

Totql

(Annexure-CJ

13,668

250,397

206/08
158,+96

1,939,706

2,261,OO9

186,r+28

119,003

261,6+6

52,+0+

211,235

'1+,930,751

55,750

232,OO2

252,66+

173,550

2,912,9)3

+,+20,051

779,O35

1,253,059
r+57,832

331,103

28,506

7,073,5+1

20,591,+51 17,970,036

13,921,278

3,+++,880 10,722,791

90,079

125,+50

29,797,7\7 67,+92,908

12,+31,589 30,632,739

3,200,000

22,671,8+9

i
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